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From the President's Desk

“THE MOMENTUM CONTINUES”

Yes, the momentum has continued. After months of policy paralysis, and the threat
of rating downgrade looming large, the Government has initiated reforms with a
bang. The upswing which started with change in the Finance Ministry has picked
up steam with the big bang reforms announced.

The Diesel prices were hiked, Foreign Direct Investment allowed in Retail, Aviation
and Broadcasting, in spite of strong opposition to these measures from the friends
and foes. The debt recast for the power companies and the operational details of the

Rajiv Gandhi Equity Scheme have also been put in process. The markets have

reacted positively to the developments and the indices are in an upswing. With more Mr. BANABIHARI PANDA
President & Whole time Director

reforms promised, the momentum is set to continue. Indbank Merchant Banking Services Ltd

Recently I read a news item on the level of financial literacy and equity penetration in India. The article dwelt
on how despite big ticket reforms, the equity penetration in India is among the lowest in the world and on the
lack of financial literacy among our citizens. It also dwelt on decreasing savings in the Indian households.
“The first expense of every month should be on savings” goes a famous saying. In today’s hectic life, one must
definitely save for ones rainy days. Historically regular and disciplined investment in equities has yielded
fabulous returns. With the amount of information available and the technological advances and tax benefits,
investing in equity has never been so easy. As always, our recommendations have been listed in the “Stock
Picks” section.

After our series on “Annual Reports”, we have started a new series on “Derivatives”. The series is aimed
at dispelling various myths associated with trading in derivative segments. I am sure you will find this
informative. Summarizing, a Rupee Saved is equal to a Rupee Earned. Start investing early and reap the
benefits.

HAPPY INVESTING!!! . .
5 G Banabihari Panda

President and Whole Time Director
03/10/2012 Indbank Merchant Banking Services Ltd

& Indbank

Merchant Banking Services Ltd
(A Subsidiary of Indian Bank)

Our website : www.indbankonline.com
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IMPORTANT HAPPENINGS - October 2012
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RBI reduces Cash Reserve Ratio to 4.5% from the earlier 4.75%.
This is expected to release Rs. 17000 Cr. of primary liquidity
into the banking system.

Government hikes the prices of diesel by Rs. 5 per litre.
Subsidized LPG capped at 6 cylinders per family per year.

Gates opened for Foreign Direct Investment

100% in Single Brand Retail

51% in Multi Brand Retail

49% in Aviation

74% in Broad Cast Carriage Services

49% in power exchanges
Disinvestment in 5 Public Sector Units, Hindustan Copper, Oil
India, MMTC, NALCO and RITES approved.
Government allows investments in Exchange Traded Funds
and Mutual Funds under the proposed Rajiv Gandhi Equity
Savings Scheme apart from direct investment in equities.
Investments through the scheme are eligible for tax deduction
0f 50%.
SEBI starts the processing complaints against “Know Your
Client Registration Agencies” through its web based grievance
redressal system “SCORES”.
Government approves nine road projects worth Rs. 11597 Cr.
through public-private partnership.
NSE - EMERGE, NSE’s SME platform commences operations.
Thejo Engineering Limited is the first company to be listed on
the NSE-SME platform.
RBI proposes allowing standalone primary dealers to act as
market makers in Corporate Bond trading as part of slew of
proposal intended to relax guidelines and increase liquidity in
debtsegment.
IRDA planning to include tax exemptions on insurance
policies to make them more attractive.
BSE set to become the 1 securities exchange in the country to
go public by raising Rs. 1000- Rs. 1250 Cr. by the last quarter of
the current fiscal year.
SEBI notifies reforms in the MF Sector; Fund houses to
declared half-yearly financials within one month of the end of
every 6 month period. Fund houses are allowed to charge
investment and advisory fees on their schemes. Expense Ratio
capped at2.50% of the daily NAV.
SEBI allows Non Resident Indians to buy shares/ debentures at
Face Value, subject to terms and conditions set under the FDI
scheme.
Supreme Court upholds SEBI’s order and asks SAHARA to
refund Rs. 24,000 Crores collected from investors. The
Collective Investment Schemes of various companies are
under scanner.

Snap Shots

Inflation (%)

7.55
(Aug.
2012)

6.87
(July
2012)

6.87
(July
2012)

7.25
(June
2012)

Particulars

21 Sept.
2012

14" Sept.
2012

2012

7" Sept.

31% Aug.
2012

91-Day Cut-off (%)

8.1000

8.1439

8.1439

8.2275

10-yr G-Sec yield (%)

8.2522

8.2553

8.2830

8.3075

1-10 yr spread (bps)

17 17

15

12

USDI/INR(Rs)

53.90

54.73

55.52

56.72

USD 6m LIBOR

0.66

0.68

0.70

0.71

10 Y US Treasury

1.76

1.87

1.66

1.56

USD/Euro Spot

0.769851

0.760985

0.781542/0.794719

Global Indices

Indices

Country

Index as
on 27"
Aug. 2012

Index as
on 27"
Sept. 2012

Variation
(%)
(Inc/ Dec)

NASDAQ

United States

3,073.19

3,136.60

2.06

DJIA

United States

13,124.67

13,485.97

2.75

S&P 500

United States

1,410.44

1,447.15

2.60

Hang Seng

Hong Kong

19,798.67

20,762.29

4.87

Nikkei 225 Japan

9,085.39

8,949.87

(1.49)

Straits Times

Singapore

3,044.49

3,059.43

0.49

FTSE 100

United Kingdom

5,775.70

5,779.40

0.06

CAC 40 France

3,462.83

3,439.32

(0.68)

DAX

Germany

7,047.45

7,290.02

344

Shangai

Composite China

2,055.71

2,056.32

0.03

SENSEX India

17,678.81

18,762.74

6.13

NIFTY India

5,350.25

5,703.30

6.60

Institutional Investments

(in September up to 28.9.2012)

Category

Gross
Purchases
(Rs Crores)

Debt /
Equity

Gross
Sales
(Rs Crores)

Net
Investment
(Rs Crores)

Fll Investments

Equity

66752.50

47491.20

19261.50

Debt

16216.90

15594.50

622.50

Mutual Fund*

Equity

9768.30

12776.40

(3008.10)

Debt

116146.00

67453.20

48693.20

Fll Derivative Trades

FUTURES

INDEX INDEX

OPTIONS

STOCK
FUTURES

STOCK
OPTIONS

- Buy

47056.19

250535.56

56004.62

26146.57

- Sell

45135.16

245402.05

59073.14

26438.07

*(in September up to 27.9.2012)

Editorial Team

Banabihari Panda
President and Whole-time Director

S. Rajalakshmi
SSO
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IPO and NFO Review

IPO NEWS
> Network 18 Media and Investments Ltd. has announced that >  RashtriyaIspat Nigam Limited (RINL) could file its papers by
itwill be pricing its Rights Issue at Rs. 30 per share. The ratio November 15 2012 for its IPO. The IPO of RINL has been
is307:50. postponed twice due to unfavorable market conditions.
> EIH Associated Hotels has filed the Draft Offer Document >~ Insurance Regulatory and Development Authority (IRDA)
forits Rs.1100 Million Rights Issue. Theratio is 5:9. has issued fresh guidelines for general insurance companies
>  GBTools and Forgings Ltd. ha§ filed its DRHP with SEBI for looking to come out with an IPO. The companies musthavea
aRs. 40 Cr. IPO. The.company 1ntend§ touse the Proce('ed:'s of prior experience of atleast 1 year and the approval from the
the IPO for expansion and modernization of its existing Ket lator SEBIis a must
manufacturing facility in Jalandhar, Punjab. marketregtiato amust.
CORPORATE ACTIONS
NEW LISTINGS
Company Name Offer Exchange | Listing List Latest Traded % Change to
Price (Rs.) Date Price (Rs.) Price List Price (Rs.)
Jointeca Education Solutions Ltd. 15.00 BSE - SME | 04.09.2012 15.20 14.95 (1.64)
SRG Housing Finance Ltd. 20.00 BSE - SME | 11.09.2012 20.30 21.75 7.14
Thejo Engineering Ltd. 430.00 NSE - SME | 18.09.2012 403.00 403.00 0.00
Comfort Commtrade Ltd. 10.00 BSE - SME | 24.09.2012 11.80 11.65 (1.27)
FORTHCOMING CORPORATE ACTIONS
Company Name Symbol Record Date Ex Date Purpose
Colgate Palmolive (India) Limited COLPAL 03-Oct-12 01-Oct-12 1st Interim Dividend Rs. 13/- Per
Share (Purpose Revised)
Gujarat Gas Company Limited GUJRATGAS 09-Oct-12 08-Oct-12 Interim Dividend
Infosys Limited INFY 19-Oct-12 18-Oct-12 Interim Dividend
The Orissa Minerals Development
Company Limited ORISSAMINE 30-Oct-12 29-Oct-12 Face Value Split From Rs.10/- To Re.1/-
NEW FUND OFFERS
Scheme Type Class Open Date Close Date Offer Price | Min. Inv. Amount
Religare FMP SXVI B Close | Debt-FMP 24.09.2012 08.10.2012 10 5000
BirlaSL FTP S FZ Close | Debt—FMP 27.09.2012 08.10.2012 10 5000
BirlaSL CPO Series 11 Close | Debt—Income | 26.09.2012 10.10.2012 10 5000
IDFC FTP S4 Close | Debt-FMP 01.10.2012 10.10.2012 10 10000
MARKET COMPARISON
SEPTEMBER 2011 SEPTEMBER 2012
5200 23% I P
g o - 3 ooy~ O
2 4900 % sa00 Qe
'§ 4800 _ 'E :;% WWW
a700 5100 |
5000
4600 4900 -
02-5ep-11 09-5ep-11 16-5ep-11 23-Sep-11 30-5ep-11 03-5ep-12 10-5ep-12 17-Sep-12 24-5ep-12
Days Days
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OUR PICKS

PAPER PRODUCTS LTD.

Leading manufacturer of primary consumer
packaging and labelling materials in India.
Investment Rationale

« Healthy Demand & Growth.

65% Market Share.

Strong Financials.

Strategiclocation of plants.

EPS: 8.40.

PE Ratio: 8.60.

Q
Q
Q
Q
Q
< Book Value: Rs. 52.50.

BUY -
Long Term

CMP: Rs. 71.95*
Target: Rs. 92.00

52W H/L: Rs. 85/58
Potential Upside - 28%

THE PAPER PRODUCTS LIMITED

P B O B S <
o o o o IS S
FF QTP NN TP

BSE Code: 509820  NSE Code: PAPERPROD

CADILA HEALTHCARE LTD.

A leading global health care provider with a rich
product pipeline.

Investment Rationale

« Strengthened presence in formulation segment.
New productlaunches.

Acquisition of Biochem.

Robust Financials of Consumer Health Care &
Wellness.

EPS: 31.90.

PE Ratio: 27.20.

<« Book Value: Rs. 125.70.

4t

t t

BUY -
Long Term

CMP: Rs. 873.00*

Target: Rs. 1034.00

52W H/L: Rs. 964/629
Potential Upside —19.10%

CADILA HEALTH CARE LIMITED

BSE Code: 532321 NSE Code: CADILAHC

HCL TECHNOLOGIES LTD.

One of largest information technology company
in India.

Investment Rationale

<« Won 52 transformational deals.

<« Acquisition of Axon.

 Foray into Infrastructure Management Services
(IMS).

Strategic Differentiation.

EPS:34.90.

PE Ratio: 16.50.

Q
)
QA
< Book Value: Rs. 141.90.

BUY -
Long Term

CMP: Rs. 576.00%
Target: Rs. 687.00

52W H/L: Rs. 581/373
Potential Upside — 19%

HCL TECHNOLOGIES LIMITED

w
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BSE Code: 532281 NSE Code: HCLTECH

GLAXOSMITHKLINE CONSUMER

HEALTHCARE LTD.
Leader in Malted Food Drinks segment with
strong pricing power and cash generation ability.

Investment Rationale

< Strong market presence in the MFD segment.
< Broad based product portfolio.

< Strongbrand value.

¢ De-risked business model.

< EPS:84.50.

¢ PERatio: 35.00.

© Book Value: Rs. 272.10.

BUY -
Long Term

CMP: Rs. 1978.60*
Target: Rs. 3550.00
52W H/L: Rs.2989/2179
Potential Upside - 20%

GLAXOSMITHKLINE CONSUMER HEALTH
CARE LIMITED

BSE Code: 500676 NSE Code: GSKCONS
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OUR PICKS FOR MEDIUM TERM BUYING

GMR INFRASTRUCTURE LIMITED. BSECode  : 532754
One of the fastest growing infrastructure companies in India. NSECode : GMRINERA
Stock Return
e 3Months-9.90
e 6Months—(19.20) CMP * Rs.24.90%
e 9Months-33.60 Target : Rs.31.20
o Beta:2.10 Stop Loss : Rs.22.30
« Market Cap: Rs. 97.50 Billion 52WH/L : Rs.34.5/17.5
GODRE]J CONSUMER PRODUCTS LIMITED. BSE Code . 532424
Leading Fast Moving Consumer Goods (FMCG) company in India. NSE Code  : GODREJCP
Stock Return
e 3Months—18.70 %‘;ﬂ’et fﬁ:' ggg-gg*
e 6Months-3670 StoﬁLoss : Rs. 626.00
¢ 9Months-68.20 SOWH/L  : Rs.702/355
o Beta:0.04
« Market Cap: Rs.224.60 Billion
POWERGRID CORPORATION OF INDIA LIMITED. BSE Code : 532898
State-run Company, which transmits 50% of the power generated in India. NSECode : POWERGRID
Stock Return
e 3Months-10.70 CMP : Rs.120.20*
® 6Months-9.60 Target : Rs.135.00
e 9Months-20.40 Ston L . Rs.11
o Beta:0.60 op Loss : Rs.110.00
« Market Cap: Rs.544.50 Billion 52WH/L  : Rs.1244/945
POWER FINANCE CORPORATION LIMITED. BSE Code : 532810
Nodal agency for development of Ultra Mega Power Projects in India. NSECode : PFC
Stock Return
e 3Months-7.80 CMP : Rs.189.00*
e 6Months—(2.70) Target : Rs.220.00
e 9Months-21.20

] StopLoss  : Rs.158.00
o Beta:1.60
o Market Cap: Rs. 239.40 Billion 52WH/L  : Rs.223.8/131.1
BANK OF INDIA LIMITED. BSECode  : 532149
India’s major publicsector lender with focus on SME, Retail and Rural Business. NSECode : BANKINDIA
Stock Return
. ;ﬁontﬂ—(‘(lgogo) CMP : Rs.311.00*
° onths —(26.
e 6Months—(29.00) Target : Rs.330.00
o Beta:0.80 StopLoss  : Rs.242.20
« Market Cap: Rs. 149.60 Billion 52WH/L : Rs.408/253.3
TATA STEEL LIMITED. BSECode : 500470
One among the top 10 global steel companies with operations in 26 countries. NSECode : TATASTEEL
Stock Return
e IMonth-(5.10) CMP : Rs.400.35*
e 3Months—(7.50) Target : Rs.440.00
e 6Months—(16.60)
o Beta:1.20 Stop Loss : 345.10
o Market Cap: Rs. 367.80 Billion 52WH/L  : Rs.501/332.1
INDUS IND BANK LIMITED. BSE Code : 532187
One of emerging banks in India. NSECode : INDUSINDBK
Stock Return
e 1Month-(5.70) CMP : Rs.356.00*
e 3Months-4.70 Target : Rs.368.00
e 6Months-0.80 StopLoss  : Rs.278.00
o Beta:1 52W H/L : Rs.351.9/221.8
« Market Cap: Rs. 149.50 Billion
INDIA BULLS FINANCIAL SERVICES LIMITED. BSE Code : 532544
One of India’s leading NBFC with asset book of Rs. 294 billion. NSE Code :INDIABULLS
Stock Return
e 1Month-(20.80) CMP : Rs.213.95*
e 3Months—(21.80) Target : Rs.220.00
e 6Months—(19.90) StopLoss  : Rs.154.00
« Beta:1.20 - 52WH/L  : Rs.257/116.8
« Market Cap: Rs. 57.20 Billion

Fordetailed analyst reports, please visit: www.indbankonline.com =) Reports & Downloads =) Equity Research *Closing price as on 28.09.2012 on NSE
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Mutual Fund Corner

Scheme of the Month
BIRLA SUNLIFEMNC-DIVIDEND
Fund Manager: Mr. Ajay Garg

Investment Objective

An open-ended growth scheme with the objective to
achieve long-term growth of capital at relatively
moderate levels of risk by making investments in
securities of multi-national companies through a
research based investment approach.

Current Statistics & Profile
86.97 (27/09/12)

Latest NAV

Asset Allocation

As on 31/08/2012

% Net Assets

Equity

99.18

Cash & Cash Equivalents

0.82

Investment Details

Minimum Investment Amount

Rs. 5000

Minimum SIP Amount

Rs. 1000

Options

Growth, Dividend Reinvestment

Dividend History

Year

%

2009

7.00

2010

9.00

2011

5.28

52-Week High
52-Week Low
Fund Category
Type

Launch Date
Net Assets (Cr)

90.25 (19/04/12)
69.48 (20/12/11)
Equity Others
Open End
December 27 1999
290.85 (30.06.2012)
S & P CNXMNC

Benchmark

Trailing Returns
As on 27.09.2012

Year to Date
1-Month

Fund Return
30.59
4.45

Category Return
21.86
6.16

2012

7.00

Fund Style

Portfolio Characteristic -
As on 31-08-2012

Investment Style

Growth Blend Value

[ewg wmnipajy a31e]
uonesirejrde)

Avg. Mkt. Cap - 8156.38 Cr
Market Capitalization

Giant — 8.97%
Large —23.30%
Mid - 47.18%
Small —20.55%

Portfolio P/B Ratio: 7.58
Portfolio P/E Ratio:25.33
Expense Ratio :2.35

PORTFOLIO - Top 10 Holdings as on 31/08/2012

Name of Holding

Instrument | % Net Assets

3-Month
1-Year
3-Year

7.98
17.89
18.43

8.73
6.65
3.95

ING Vysya Bank

Equity 6.66

ICRA

Equity 6.19

Hindustan Unilever

Equity 5.81

Bayer CropScience

Equity 577

5-Year 12.84

Return Since Launch 16.19

2.05

Honeywell Automation

Equity 5.40

Bosch

Equity 432

Note: Return up to 1 year are absolute and over 1 year are
annualized

Oracle Financials Services Software Ltd.

Equity 413

Maruti Suzuki India Ltd.

Equity 3.81

CRISIL

Equity 3.57

Cummins India

Equity 347

Top Sector Weightings — As on 31/08/2012

Sector % Net Assets

FMCG 22.64

Financial 16.42

Engineering 15.90

Automobile 12.05

Health Care 11.98
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Beginner's Corner

DERIVATIVES

After our series on Annual Reports, we now bring you our series on Derivatives and strategies in Derivative Trading.

1. Introduction

The term “Derivative” stands for a contract whose price is derived from or is dependent upon an underlying asset. The underlying asset could be a

financial asset such as currency, stock and market index, an interest bearing security or a physical commodity.

In the Stock Market parlance, the Securities Contract Regulations Act, 1956 defines the term “derivative” as

®  Asecurity derived from a debt instrument, share, loan, whether secured or unsecured, risk instrument or contract for differences or any other form
of security;

®  Acontractwhich derives its value from the prices, or index of prices, of underlying securities.

1.1 Types of Derivative Contract

There are four types of Derivative Contracts.

*x  Forward Contracts: These are promises to deliver an asset at a pre-determined date in future at a pre-determined price. These are traded over the
counter and are customized according to the needs of the parties. These contracts do not fall under the purview of rules and requlations. As they are
not standardized and bound by rules, they suffer from counter-party risk.

*  Futures Contracts: A futures contact is an agreement between two parties to buy or sell an asset at a certain time in future at a certain price.
These are exchange traded, standardized contracts, thus eliminating counter-party risk. Future Contracts are available on variety of commodities,
currencies, interest rates, stocks and other tradable assets.

* Options Contracts: Option Contracts gives the buyer a right but not an obligation to buy or sell an asset. Options are of two types
* CALL — Calls give the buyer the right but not the obligation to buy a given quantity of the underlying asset, at a certain price on or before the

given future date.
* PUT- Puts give the buyer the right but not the obligation to sell a given quantity of the underlying asset, at a certain price on or before the given
futuredate.

*  Swaps: Swaps are private agreements between two parties to exchange cash flows in future according to a pre-arranged formula. They can be
regarded as portfolios of forward contracts. The two commonly used swaps are
* Interest Rate Swaps: These entail swapping only the interest related cash flows between the parties in the same currency.

*  Currency Swaps: These entail swapping both the principal and the interest between the parties, with the cash flows in one direction being in a
different currency than those in the opposite direction.

Of the above the most traded derivatives are the Futures and the Options. The volumes in the Derivative Segment have been increasing

steadily over the last decade especially in India. The below table lists the spectrum of Derivatives Contracts

Underlying Asset Type of Derivative Contract
Exchange Traded Exchange Traded OTC Swap OTC Forward OTC Option
Futures Options

Equity Index Futures Index Options Equity Swap Back to Back Repo Stock Options
Stock Futures Stock Options Agreements Stock Warrants

Interest Rate Interest rate linked Options on Futures Interest Rate Swap Forward Rate Interest Rate Caps,

futures linked to MIBOR Agreements Floors & Collars
Swap Options
Credit Bond Futures Option on Bond Futures Credit Default Swap Repurchase Agreements| Credit Default Options
Total Return Swap
Foreign Exchange | Currency Futures Option on Currency Futures | Currency Swap Currency Forwards Currency Options

NSE has become the world’s largest bourse in terms of number of trades. Let’s now have a look into the history of Derivative trading.

1.2 HISTORY WORLD

The first exchange traded financial derivative emerged in the 1970’s, through the Chicago Mercantile Exchange. The first stock index future traded
was Kansas City Board of Trade. Currently the most popular stock index future contract in the world is based on S&P 500 index, traded on Chicago
Mercantile Exchange. Other popular exchanges are LIFE England, DTB Germany, SGX Singapore, TIFFE Japan, MATIF France, Eurex.

The details of the derivative trading in India and detailed discussion on the derivative instruments will be dealt with in the subsequent issues.

HAPPY READING!!!

DISCLAIMER

The information and opinions contained herein have been complied or arrived at based upon information
obtained in good faith from sources believed to be reliable. Such information has not been independently
verified and no guarantee, representation of warranty, express or implied is made as to its accuracy,
completeness or correctness. The information has appeared in various external sources / media for public
use or consumption and is now meant only for members and subscribers. The views expressed and/or
events narrated/stated in the said information/ news items are perceived by the respective source. All
such information and opinions are subject to change without notice. This document is for information
purpose only. No one can use the information as the basis for any claim, demand or cause of action.
While we would endeavor to update the information herein on a reasonable basis, we do not undertake to
advise you as to any change of our views expressed in this document. This report has been produced

independently of the company, and forward looking statements, opinions and expectations contained herein
are entirely those of Indbank and given as part of its normal research activity. Descriptions of any company
or companies or their securities mentioned herein are not intended to be complete and this document is not,
and should not be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial
instruments. Indbank, its directors, analysts or employees do not take any responsibility financial or
otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis
of this report, including but not restricted to, fluctuation in the prices of the shares and bonds, changes in the
currency rates, diminution in the NAVs reduction in the dividend or income, etc. IBMBS and its affiliates,
officers, directors and employees including persons involved in the preparations or issuance of this report
may from time to time have interest in securities there of, companies mentioned there in.

7#



SYNERGISING WITH OUR PARENT BANK - INDBANK AT THE CUSTOMER INTERACTION ORGANISED AT

ALL BRANCHES OF INDIAN BANK ON 30.08.2012.

A File Photo of HIMAYAT NAGAR BRANCH

Chennai

Harbour
Anna Nagar
CMDA

T. Nagar
Adyar
Ashok Nagar
Nanganallur
Mylapore
10. | Purasawalkam
11. | Vellore

12. | Delhi

13. | Preet Vihar
14. | Noida

15. | Mumbai
16. | Vile Parle

CENSARON =

17. | Matunga Bazar
18. | Pune

19. | Jaipur

20. | Chandigarh
21. | Ahmedabad
22.( S G Road

23. | Coimbatore
24. | Salem

25. | Tiruppur

26. | Karur

27. | RS Puram
28. | Udumalpet
29. | Emakulam
30. | Thiruvananthapuram
31. | Bangalore
32.| Bangalore
Cantonment
33.| Mangalore
34. | Udupi

35. | Tirunelveli
36. | Nagercoil
37. | Palayamkottal
38. | Sivakasi

39. | Rajapalayam
40. | Madurai

41. | KK Nagar
42. | Hyderabad
43. | Secundarabad
44.| Srinagar Colony
45. | Guntur

46. | Rajahmundry
47. | Tirupathi
48. | Puduchemry
49. | Erode

50. | Kangeyam
51. | Srirangam
52. | Tirchy

53. | Tuticorin

54. | Thanjavur
55. | Kumbakonam
56. | Vishakapatanam
57. | Calicut

58. | Thrissur

59. | Trivandrum
60. | Cuddalore
61. | Tenkasi

62. | Vijayawada
63. | Kolkatta

: 1st Floor, Khivraj Complex 1, No. 480 Anna Salai, Nandanam, Chennai 600 035, Ph: 044-24313094-97 (General), 044-24313092 (DP Direct), Fax: 044-24313093, Mobile: 9445797102,

: Indian Bank, Harbour Branch (Ground Floor) 66, Rajaji Salai, Chennai 600 001, Ph: 044-25212057, Mobile: 9445797113 , parrys@inbankonline.com

: Indian Bank, Ground Floor, W100 2nd Avenue, Anna Nagar, Chennai 40, Ph: 044-26280055, Mobile: 94457 97168, annanagar@indbankonline.com

: Indian Bank, CMDA Towers, No 1, Gandhi Irwin Road, Egmore, Chennai 600 008, Ph: 044-28547228, Mobile: 9445797114, cmda@indbankonline.com

: Indian Bank, No. 7, Prakasam Road, T Nagar, Chennai 600 017, Ph: 044-28150134, Mobile: 9445797117, tnagar@indbankonline.com

: Indian Bank, 91, 1st Main Road, Gandhi Nagar Adyar, Chennai 600020, Ph: 044-24430080, Mobile : 94457 97153, adyar@inbankonline.com

: Indian Bank, Ashok Nagar Branch, No. 69, 1* Avenue Ashok Nagar, Chennai 600 083, Ph: 044-24717736, Mobile: 9445797142, ashoknagar@indbankonline.com

: Indian Bank, Nanganallur Branch, Plot: 7B/8 6" Main Road, Nanganallur, Chennai 600 061, Ph: 044-22243317, Mobile: 9445797106, nanganallur@indbankonline.com
: Indian Bank, Ground Floor, 21 North Mada Street, Chennai 600004 Ph: 044-24618718, Moblle 9445797118, mylapore@lndbankonllne com

: Indian Bank, No. 30/275 Purasawalkam, Vepery, Chennai 600 007, Ph: 044 - 26420924, Mobile: 9445797145, purasawalkam@indbankonline.com

: Indian Bank, Vellore Main Branch, 46-51, TKM complex, Katpadi Road, Vellore 632 004, Ph: 0416-2229785, Mobile: 94457 97161, vellore@indbankonline.com

: Indian Bank Zonal Office, RBS Branch, Upper Ground Floor, World Trade Centre, Babar Road, New Delhi 110 001, Ph: 011-43537660/23414286, Mobile: 9871700661, delhi@indbankonline.com|
: Indian Bank, Preet Vihar Branch, C-47, Preet Vihar, New Delhi 110 092; Ph:011 - 22452969, Mobile: 9871700664, preetvihar@indbankonline.com

: Indian Bank, B 258, Sector 50, Noida Uttar Pradesh 201 307; Ph: 0120 - 2500595, Mobile: 9871700662; noida@indbankonline.com

: Varma Chambers, Ground Floor, 11, Homeji Street, Fort, Mumbai 400 001. Ph: 022-22634641, Fax:22634602, Mobile:9322290461 /98923 30762, mumbai@indbankonline.com
: Indian Bank, Indian Bank Vile Parle (East), 325 Gitanjali Arcade, 1st Floor, Nehru Road, Vile Parle (East), Mumbai 400 057; Ph: 022 - 26122263, Mobile: 9969487763;

: Indian Bank, Basement, No. 266 A Temple Avenue, Deodhar Road, Matunga East, Mumbai 400 019; Ph: 022-24142443 /44, Mobile: 9699020170; matunga@indbankonline.com

: Indian Bank, Pune Cantonment Branch, 35 Aurora Towers, East Wing, 9 Moledina Road, Pune 411 001, Ph: 0420-26113687,/26111387, Mobile: 7588682391, pune@indbankonline.com
: Indian Bank, Dharma Heights, 10 Motilal Atal Marg, Opp. Ganapati Plaza, Jaipur, Rajasthan 302 001, Phone: 0141-4023707, Mobile: 9571828302, jaipur@indbankonline.com

: Indian Bank, S C 0 38-39, Madhya Marg, Sector 7C, Sector 19, Chandigarh - 160 019, Ph: 0172 - 2790042, Mobile : 9780529029, chandigarh@indbankonline.com

: Indian Bank, Maruti House, Opp. Popular, Old High Court Way, Ashram Road, Ahmedabad 380 009. Ph: 079-40076020, Mobile: 9925113060, ahmedabad@indbankonline.com

: Indian Bank, F-B/ 11, Krishna Complex, Opp. Devashish School, Bodakdev, Off. S G Road, Ahmedabad 380 015. Ph: 079-40035482, Mobile: 09687304934,/08905005045,

: | Floor, 31, Variety Hall Road, Coimbatore 641 001. Ph: 0422-2391616, 2394343, Mobile : 94457 97121, coimbatore@indbankonline.com

: Indian Bank, Salem Fort Branch, Door No. 45, Sannathi Street, Fort, Salem 636 001, Ph: 0427-2222866, Mobile: 9445797159, salem@indbankonline.com

: Indian Bank, P 0 Box: 101, No. 83. Court St, Tiruppur 641 601, Ph: 0421-4325343/2230720, Mobile: 9445797123, tiruppur@indbankonline.com

: Indian Bank, 997 1* Floor, Mohanram Plaza, Kovai Road, Karur 639 001, Ph: 04324-241081, Mobile: 9445797124, karur@indbankonline.com

: Indian Bank, Door No. 434, D B Road, R S Puram, Coimbatore 641 002, Ph: 0422-2470602/4521720, Mobile: 9445797125, rspuram@inbankonline.com

: Indian Bank, 130 Palani Main Road, Udumalpet 642 126, Ph: 04252-222293, Mobile: 9445797130, udumalpet@indbankonline.com

: Indian Bank, Door No. 40/8005 & 40/8006, M G Road, Nr. Padma Junction, Emakulam - 682 035, Ph: 0484-4061532/2362060, Mobile: 9446032060, ernakulam@indbankonline.com
: Indian Bank, P.B. No. 45, Indian Bank Towers, M G Road, Thiruvananthapuram, Kerala 695 001; Phone: 0471 - 2474762; Mobile: 8089729879, thiruvananthapuram@indbankonline.com

: Indian Bank, City Branch, No. 10, Kempegowda Road (KG Road), Bangalore 560 009; Ph: 080 - 22879082, Mobile: 8050681463, bangalore@indbankonline.com

: Indian Bank, No. 35, Lady Curzon Road, Shivaji Nagar, Commercial Street, Bengaluru 560 001, Ph: 080 - 25589081, Mobile: 7795516867, bangalorecantt@indbankonline.com

: Indian Bank, P B No: 109, KS Rao Road, Hampakatta, Mangalore 575001, Ph: 0824-2412528/4261482, Mobile: 9483506528, mangalore@indbankonline.com

: Indian Bank, Krishna Arcade, Opp. Shankar Vittal Garage, G B Panth Road, Udupi 576 101; Ph: 08202526187; Mobile: 9538417747, udupi@indbankonline.com

: Indian Bank, 1*Floor, New No. 33 (Old No. 5J), Madurai Road, Thirunelveli Junction, Thirunelveli 627 001. Ph: 0462-2330471/72, Mobile: 9445797135, tiruneveli@indbankonline.com
: Indian Bank, 136, 1 Floor, Ashfaag Shopping Complex, Cape Road, Nagercoil 629 001, Ph: 04652-403196/221362, Mobile: 9445797136, nagarcoil@indbankonline.com

: Indian Bank, P.B. No. 39, No. 84, Thiruvanathampuram Road, Palayamkottai, Tirunelveli 627 002, Ph: 0462-2580086, Mobile: 94457 97138, palayamkottai@indbankonline.com
: Indian Bank, No. 55 New Road, Sivakasi 626 123, Ph: 04562-279188, Mobile: 9445797137; sivakasi@indbankonlline.com

: Indian Bank, Rajapalayam Branch, 825 Tenkasi Road, Rajapalayam 626 117; Ph:04563-221333; Mobile: 9445797166; rajapalayam@indbankonline.com

: Indian Bank, Zonal Office, Third Floor, 100/101, Avani Moola Street, Madurai 625 001, Ph: 0452-2332128 / 4514126; Mobile: 94457 97143, madurai@indbankonline.com

: Indian Bank, No. 1, Vinayaka Nagar, K K Nagar, Madurai 625 020, Ph: 0452-2523126/4381140, Mobile: 94457 97141, kknagar@indbankonline.com

: | Floor, 3-6-150, Himayat Nagar, Hyderabad 500 029. Ph: 040-23261167 / 68, Fax: 040-23261169, Mobile : 7382620474, hyderabad@indbankonline.com

: Indian Bank, 201 Karan Center, Sarojini Devi Road, Secunderabad, Andhra Pradesh 500 003, Ph: 040-27811200, Mobile : 7382620475 secundarabad@indbankonline.com

: Indian Bank, 127, Srinagar Colony road, Srinagar Colony, Hyderabad, Andhra Pradesh 500 073, Ph: 040-23753200, Mobile: 7382620476, srinagarcolony@indbankonline.com

: Indian Bank, Brodipet Branch, 5-37-57, IV Line, Guntur 522 002; Ph:0863 - 2220143; Mobile: 7382620472, guntur@indbankonline.com

: Indian Bank, 36-2- ZSyamaIamba Road Innespeta Ra]ahmundry533 101; Ph: 0883 - 2424511/6652576; Moblle 8008541279; rajahmundry@indbankonline.com

: Indian Bank,P B No.24, No. 293-294, Gandhl Road Tirupathi 517 501 Ph: 0877 - 2259199, Mobile: 99124155186, til rupathl@mdbankonlme com

: Indian Bank, Puducherry Main Branch, No. 288, 2" Floor, Amudha Surabhi, M G Road, Puducherry 605 001, Ph: 0413-2226822, Mobile: 9445797167, puducherry@indbankonline.com
: Indian Bank, Erode Main Branch, No. 9 Gandhul Road, Erode 638 001, Ph: 0424 - 2268890 4020335, Moblle 9445797149, erode@lndbankonllne com

: Indian Bank, No. 451/3 Rajaiji Street Opp Surya Agency, Kangeyam 638 701, Ph: 04257~ 222890 Moblle 9445797152, kangeyam@mdbankonllne com

: Indian Bank, S.N. Towers, No. 121, Thiruvall Street, Sr , Trichy 620 006 Ph: 0431- 2431911/4200998 Mobile: 9445797144, srirangam@indbankonline.com

: Indian Bank, Sree Naga Arcade, No. 5 Williams Road, Cantonment Trichy 620 001, Ph: 0431-2461632 / 4001170, Mobile: 9445797154 trichy@indbankonline.com

: Indian Bank, 92 N Devar Puram Road, Melur, Tuticorin 628 003 , Ph: 0461-2331130, Mobile: 9445797156, tuticorin@indbankonline.com

: Indian Bank Micro-State Branch, Ground Floor, No:1087, Mission Street, Thanjavur 613 001, Ph: 04362-232186, Mobile: 9445797162, thanjavur@indbankonline.com

: Indian Bank, Kumbakonam Main Branch, TS No. 492-32, Dr. Besant Road, Kumbakonam 612 001; Ph: 0435-2400110; Mobile: 9445797163; kumbakonam@indbankonline.com

: Indian Bank, 30-9-3, 1* Floor, Sarada St, Dabagardens, Visakhapatnam 530 020, Ph: 0891-2525775, Mobile: 7382620477, visakhapatnam@indbankonline.com

: Indian Bank, Kozhikode Branch, LIC Building, S M Street, Kozhikode 673 001, Ph: 0495-2720070, Mobile: 9495605777, calicut@indbankonline.com

: Indian Bank, Kollannur Devassy Building, Round East, Thrissur, Kerala 680 001; Ph: 0487 - 2331222; Mobile: 9495563300; thrissur@indbankonline.com

: Indian Bank, P B No. 45, Indian Bank Towers, M G Road, Thiruvananthapuram - 695 001, Ph: 0471 - 2474762, Mobile : 8089729879, thiruvananthapuram@indbankonline.com

: Indian Bank, Cuddalore Main Branch, P O Box No. 7, AVR Towers, No. 4, Barathi Road, Cuddalore 607 001, Ph: 04142-222276/75, Mobile: 9445797164, cuddalore@indbankonline.com
: Indian Bank, 1* Floor (Upstairs), No. 68 Kannimaramman Koil St, Tenkasi 627 811, Ph: 04633-220550/51, Mobile: 9445797165, tenkasi@indbankonline.com

: Indian Bank, 1* Floor, M G Road, Opp. Fortune Murali Park, Labbipet, Vijayawada 520 010. Ph: 0866-2490402, Mobile: 7382620470, vijayawada@indbankonline.com

: Indian Bank,3/1, R N Mukherjee Road, Sriram Chambers, Kolkata 700 001, Ph:033 - 22624958, Mobile:8100243564, kolkata@indbankonline.com

CONTACT US

chennai@indbankonline.com, imssbc@eth.net

vileparle@indbankonline.com

sgroad@indbankonline.com

FRANCHISEE OFFICE

176 A, Coimbatore Main Road, Mettupalayam 641 301, Ph. : 04254 222788



